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Disclaimers

Forward-Looking Statements

This presentation contains “forward‐looking” statements about Complete Solaria, Inc. (the “Company” and “Complete Solaria”), its industries and relating to the acquisition transactions under the Asset Purchase 
Agreement dated as of August 5, 2024 among the Company, SunPower Corporation and its subsidiaries (the “Asset Purchase Agreement” and the transactions under the Asset Purchase Agreement, the “SunPower 
Transactions”). These forward-looking statements involve substantial risks and uncertainties that could cause actual results to differ materially from those expressed or implied by such statements or the information 
presented herein. All statements other than statements of historical facts, including statements regarding Complete Solaria’s strategies, future financial condition, future operations, projected financial performance 
and forecasts, revenue plans, business plans, the impact and anticipated benefits of SunPower Transactions, prospects, plans, objectives of management and expected market growth, are forward-looking statements. 
In some cases, you can identify forward-looking statements by terminology such as “aim,” “anticipate,” “assume,” ”assuming,” “believe,” “contemplate,” “continue,” “could,” “design,” “due,” “estimate,” “expect,” “goal,” 
“intend,” “may,” “objective,” “plan,” “positioned,” “potential,” “predict,” “seek,” “should,” “target,” “will,” “would” and other similar expressions that are predictions of or indicate future events and future trends, or the 
negative of these terms or other comparable terminology.

Complete Solaria has based applicable forward-looking statements on its current expectations, estimates, forecasts and projections about future events, the anticipated business and financial impact of the SunPower 
Transaction, and assumptions relating to the achievement of revenue plans and forecasts following the closing of the SunPower Transactions and financial trends that Complete Solaria believes may affect its 
financial condition, results of operations, business strategy and financial needs. Although Complete Solaria believes that it has a reasonable basis for each forward-looking statement contained in this presentation, 
Complete Solaria cannot guarantee that the future results, levels of activity, performance or events and circumstances reflected in the forward-looking statements (including, without limitation, relating to the 
SunPower Transactions and the achievement of related revenue plans and forecasts following the closing of the SunPower Transactions), will be achieved or occur at all. Furthermore, if the forward-looking 
statements prove to be inaccurate (including, without limitation, as a result of the anticipated benefits of the SunPower Transactions not being achieved in whole or in part or related revenue plans and forecasts not 
being achieved in whole or in part), the inaccuracy may be material. Except as required by law, Complete Solaria undertakes no obligation to update any forward-looking statements, whether as a result of new 
information, future events or otherwise. You are cautioned not to place undue reliance on forward- looking statements (including, without limitation, with respected to the SunPower Transactions and related revenue 
plans and forecasts). You should carefully consider the risks and uncertainties described in the “Risk Factors” section of the Annual Report on Form 10-K filed by Complete Solaria with the U.S. Securities and 
Exchange Commission (the “SEC”) on April 1, 2024, the Quarterly Report on Form 10-Q filed with the SEC on August 14, 2024, and in other documents filed by Complete Solaria with the SEC.

The financial, operational, industry and market projections, revenue plans, estimates and targets in this presentation (including, without limitation, such financial, operational, industry and market projections, revenue 
plans, forecasts, estimates and targets relating to the SunPower Transactions) are forward-looking statements that are based on assumptions that are inherently subject to significant uncertainties and contingencies, 
many of which are beyond Complete Solaria's control. While all financial, operational, industry and market projections, revenue plans, forecasts, estimates and targets are necessarily speculative, Complete Solaria 
believes that the preparation of prospective financial, operational, revenue plans, forecasts, industry and market information involves increasingly higher levels of uncertainty the further out the projection, estimate or 
target extends from the date of preparation. Complete Solaria's independent auditors have not studied, reviewed, completed or performed any procedures with respect to the projections for the purpose of their 
inclusion in this presentation, and, accordingly, they did not express an opinion or provide any other form of assurance with respect thereto for the purpose of this presentation. The assumptions and estimates 
underlying the projected, expected or target results are inherently uncertain and are subject to a wider variety of significant business, economic, regulatory and competitive risks and uncertainties that could cause 
actual results to differ materially from those contained in the financial, operational, industry and market projections, estimates and targets, including assumptions, risks and uncertainties described in connection with 
“forward-looking” statements above (including, without limitation, risk relating to the SunPower Transactions and risks relating to the achievement of related revenue plans and forecasts following the closing of the 
SunPower Transactions). The inclusion of financial, operational, industry and market projections, revenue plans, forecasts, estimates and targets in this presentation should not be regarded as an indication that 
Complete Solaria, or its representatives, considered or consider such financial, operational, industry and market projections, revenue plans, forecasts, estimates and targets to be a reliable prediction of future events. 
If such financial, operational, industry and market projections, revenue plans, forecasts, estimates and targets prove to be inaccurate (including, without limitation, with respect to the revenue plans and forecasts 
following the closing of the SunPower Transactions, the inaccuracy may be material.
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Disclaimer

This presentation contains information concerning Complete Solaria’s products, services and industry, including market information and growth rates of the markets in which Complete Solaria participates, that may 
be based on industry surveys and publications or other publicly available information, other third-party survey data and research reports. Such information involves assumptions and limitations; therefore, there can be 
no guarantee as to the accuracy or reliability of such assumptions and you are cautioned not to give undue weight to this information. Further, no representation is made as to the reasonableness of the assumptions 
made within or the accuracy or completeness of any projections or modeling or any other information contained herein. Any data on past performance or modeling contained herein is not an indication as to future 
performance. Such modelling data is subject to change. Complete Solaria has not independently verified any third-party information. Similarly, any third-party survey data and research reports, while believed by the 
Complete Solaria to be reliable, may be based on limited sample sizes and have not been independently verified by Complete Solaria. In addition, projections, assumptions, estimates, goals, targets, plans and trends of 
the future performance of the industry in which Complete Solaria operates, and their future performance, are necessarily subject to uncertainty and risk due to a variety of factors, including those described above. 
Such and other factors could cause results to differ materially from those expressed in any estimates made by independent parties and by Complete Solaria. Complete Solaria assumes no obligation to update the 
information in this presentation.

Non-GAAP Financial Measures

This presentation contains “non-GAAP financial measures” that are financial measures that either exclude or include amounts that are not excluded or included in the most directly comparable measures calculated 

and presented in accordance with U.S. generally accepted accounting principles (“GAAP”). Because not all companies use identical calculations, any presentations of non-GAAP financial measures may not be 

comparable to other similarly titled measures of other companies and can differ significantly from company to company.

Trademarks and Trade Names

Complete Solaria owns or has rights to various trademarks, service marks and trade names that they use in connection with the operation of their respective businesses. This presentation may also contain 

trademarks, service marks, trade names and copyrights of third parties, which are the property of their respective owners. The use or display of third parties’ trademarks, service marks, trade names or products in this 

presentation is not intended to, and does not imply, a relationship with Complete Solaria, or an endorsement or sponsorship by or of Complete Solaria. Solely for convenience, the trademarks, service marks, trade 

names and copyrights referred to in this presentation may appear without the TM, SM, * or © symbols, but such references are not intended to indicate, in any way, that Complete Solaria will not assert, to the fullest 

extent under applicable law, their rights or the right of the applicable licensor to these trademarks, service marks, trade names and copyrights. All trademarks, names, logos, text, graphics, and other content that are 

the property of Complete Solaria may not be used or reproduced without the express written consent of Complete Solaria. All rights reserved.
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$M/quarter

Modules

Systems

SunPower
Asset

Purchase

10x Revenue

This Revenue Forecast

The SunPower Asset Purchase Agreement
will take the revenue of the combined
company to $100 million in Q4’24 assuming
the three new divisions meet their Rev 4 plan

*

*

* See disclaimers, related assumptions and forward-looking statements.
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Residential Solar Installations and Base Case Forecast, 2020-2029

Mkt = $7.45B in 2023,
CAGR = 14.4% thru 2030

The solar market is big & growing
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NewCo P&L (rev 4)
($ in millions)

Actual / Forecast Fcst Fcst Fcst Fcst Fcst Fcst

Year 2024

Quater                          Q3 Q4 Q1 Q2 Q3 Q4 Total '25

  Dealers (ND) 10.6             21.9           34.2           46.1           69.3           171.5          

  New Homes 50.5             45.9           43.9           39.9           39.8           169.6          

  Blue Raven 43.9             38.0           42.9           47.8           46.0           174.7          

  CSLR 15.1             19.6           25.0           29.4           33.0           107.0          

Revenue 120.2           125.4          146.0          163.2          188.1          622.7          

COGS (80.6)            (84.4)          (95.8)          (105.2)        (121.7)        (407.1)        

GM 39.6             41.1           50.2           58.0           66.4           215.7          

GM (in %) 33.0% 32.7% 34.4% 35.5% 35.3% 34.6%

Commissions (22.9)            (24.9)          (30.1)          (35.3)          (41.2)          (131.4)        

  OPEX ex. Comm. (17.7)            (17.7)          (17.4)          (17.8)          (18.2)          (71.0)          

Total OPEX (40.6)            (42.6)          (47.4)          (53.0)          (59.4)          (202.4)        

    (in %) -33.8% -34.0% -32.5% -32.5% -31.6% -32.5%

OpInc (1.0)              (1.5)            2.8             5.0             7.0             13.3           

OpInc (in %) -0.8% -1.2% 1.9% 3.0% 3.7% 2.1%

OIE (CSLR) (2.4)              (2.4)            (2.4)            (2.4)            (2.4)            (9.5)            

PBT (3.4)              (3.9)            0.4             2.6             4.7             3.7             

PBT (in %)             -2.8% -3.1% 0.3% 1.6% 2.5% 0.6%

Ending Cash               (49.7) (46.5)            (41.3)          (42.6)          (39.2)          (37.2)          

Cash Flow 3.2               5.1             (1.3)            3.4             2.0             

NewCo P&L

2025

This 
Offering

Work product of twenty-person combined team
Assumes SPWR headcount cut from 2,857 to 1,257
Assumes current market conditions and interest rates

We have margin on our 
$100 million forecast

We will lose money
in Q4’24

We do not expect high negative cash flow

Cash Need

Final plan 
will be 
lower 
than this

Breakeven
Mid-year

*

* See disclaimers, related assumptions and forward-looking statements.
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NewCo P&L – Long Term Model – Assumes Growth at Market Rates
Rev: V26, 9-1-24

($ in millions)

Actual / Forecast Fcst Fcst Fcst

Year 2026 2027

TAM (SEIA projection GW) 6.8 7.5 8.1

Price per Watt (Solar only $/W) 3.25 3.25 3.25

Revenue 622.7          830.5          900.7          

COGS (407.1)         (525.6)         (558.5)         

GM 215.7          305.0          342.1          

GM (in %) 34.6% 36.7% 38.0%

Commissions (131.4)         (171.9)         (178.2)         

    (in %) -21.1% -20.7% -19.8%

  OPEX ex. Comm. (71.0)           (72.6)           (72.6)           

    (in %) -11.4% -8.7% -8.1%

Total OPEX (202.4)         (244.6)         (250.9)         

    (in %) -32.5% -29.4% -27.9%

OpInc 13.3            60.4            91.2            

OpInc (in %) 2.1% 7.3% 10.1%

OIE (CSLR) (9.5)            (2.4)            0

PBT 3.7             58.0            91.2            

PBT (in %)             0.6% 7.0% 10.1%

NewCo P&L - Long term Model

2025

Revenue in 2027 
assuming only 
at-market growth
and $622.7 revenue 
on Rev4 2025 plan

Profit assuming 
achievable GM and 
OPEX

*

* See disclaimers, related assumptions and forward-looking statements.
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